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More Job Losses and EI Beneficiaries in Calgary

The seasonally adjusted data show that from April to May 2009, total ¢ The unemployment rate in Calgary (6.6%) surpassed Alberta (6.5%)

employment dropped by 400 in the Calgary Economic Region (CER) and for the second consecutive month, climbing faster than the national

41,800 in Canada, but increased slightly by 600 in Alberta. average unemployment rate.

e In Canada, full-time job losses (-58,700) continued in May after a e First time since March 2005, total employment in CER dropped by
surprise gain in April, most of them were in the manufacturing sector in 4,800 positions, with 23,700 full-time employment losses and 18,900
Ontario. Self-employment fell by 32,000 in May, offsetting the gain in part-time job gains. The biggest full-time job losses were in Trade
April. (-12,900), Health Care and Social Assistance (-10,000) and Profes-

sional, Scientific and Technical Services (-8,700) industries.
e Alberta’s job gains in goods-producing sector (+2,200) were partially

offset by job losses in service-producing sector, mainly in Finance, Insur- e The number' of Calgarians receiving regular employment insurance
ance, Real Estate and Leasing industry (-4,700) and Professional, Scien- benefits jumped by 10,000 persons to a total of 15,400 persons in
tific and Technical Services industry (-3,000). March 2009 from a year ago.
The un-adjusted data indicate that the CER labour market deteriorated e The Calgary average wage rate increased by 2.2 per cent in May 2009,
faster than the rest of the country over the past twelve months. This down from 6.4 per cent a year earlier. Increased competition from un-
resulted in faster growth in the number of EI beneficiaries in the region. employed workers for available jobs is resulting in lower wage inflation
rates.

Next update: July 10, 2009

!"The number of beneficiaries in March is a measure of all persons who received EI benefits from the 15th to the 21st of March.

Based on the 2-week waiting period required before receiving regular EI benefits, these EI recipients are those who have lost their jobs before March 2009, when unemployment rate was
below 6 per cent. As a result, they needed more insured hours (700 hours then compared to 665 hours now) to qualify for regular benefits and would receive shorter maximum number
of weeks payable (36 weeks then vs. 43 weeks now).
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Calgary’s Monthly Market Review: May 2009

Who We Are

Over the past ten years Corporate Economics has researched dozens of economic topics and developed reliable
methods of forecasting and analysis. Monitoring economic trends allows us to develop unique insights on how
external events are impacting the local economy and the Municipal Corporation. We provide services in four
areas: forecasting, information provision, consulting and policy analysis.

For more information, please contact:

Ivy Zhang

403.268.2005 or ivy.zhang@calgary.ca

Many of our publications are available on the internet at www.calgary.ca/economy.
DMD: Jeff Brown

The City of Calgary provides this information in good faith. However, the aforementioned organization makes no representation, warranty or
condition, statutory express or implied, takes no responsibility for any errors and omissions which may contained herein and accepts no liability for

any loss arising from any use or reliance on this report.

Source: Statistics Canada

Calgary’s Monthly

INFLATION REVIEW

Calgary's Quarterly Economic Outlook

Forecast

Monthly
Review of Economic Trends
Quarterly
Short-term Economic Outlook

EXECUTIVE BRIEFING

Bi-Annually
In-Depth Economic Analysis

Executive Briefing
Analysis of Opportunities & Challenges

P.O. Box 2100, Stn. M #8310, Calgary, AB, Can P 2M5 | calgary.ca/feconomy | E-mail: i @calgary.ca | Tel: (403) 268-2005




