
Th e pace of job cuts decelerated in July, signaling a stabilizing economy 
across Canada. Th e seasonally adjusted data show that from June to July 
2009:

Total employment increased slightly by 1,100 in the Calgary Economic • 
Region (CER), but decreased by 3,700 in Alberta and 44,500 in Canada. 

In Canada, job losses were in both full-time (-29,100) and part-time • 
jobs positions (-15,400). Full-time job losses in Alberta (-11,900) ranked 
second in Canada after Quebec (-38,100). 

Since the start of current recession in October 2008, total employment 
in the CER has declined by 9,300 positions, with 16,500 full-time 
job cuts off set by 7,200 part-time job gains. Most of the job cuts were 
concentrated in Calgary’s four industries  that accounted for 43 per cent 
of total employment. From July 2008 to July 2009 in CER: 

Total employment dropped from 768,400 positions to 759,600 posi-• 
tions, with cuts in full-time jobs and gains in part-time jobs. Th e share 
of full-time jobs in total employment declined from 85 per cent a year 
ago to 83 per cent today. Th e shift of jobs from full-time to part-time 
refl ected the cautiousness of businesses in hiring. While small busi-
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Chart 1. Calgary CER Total Employment Changes
(Year-over-year, unadjusted for seasonality)
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Source: Statistics Canada, Corporate Economics, August 2009

Chart 2. Calgary Total Employment Change by Industry
(Year-over-year, thousands, unadjusted for seasonality)
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nesses benefi ted from the availability of workers, some Calgarians who 
lost their well paid full-time jobs (average wage $27.1 per hour) had 
to compete for lower paying part-time jobs (average wage $18.4 per 
hour). (See Chart 1)

Th e job cuts continued in Trade (-15,400), Professional, scientifi c and • 
technical service (-8,500) and Mining, oil and gas extraction (-9,300), 
as businesses cut positions to control costs and rising unemployment 
eroded consumer spending. However, the job market improved in Con-
struction (+2,900), thanks to recently improved housing market condi-
tions and government spending on infrastructure projects. (See Chart 2)

Th e unemployment rate increased to 6.8 per cent in July 2009 from • 
3.2 per cent a year ago. Average wage infl ation slowed to 4.9 per cent, 
compared to 6.7 per cent a year ago. More dramatically, wage infl ation 
for part-time employees declined from 10.9 per cent in July 2008 to 
1.8 per cent in July 2009. 

In May, there were 18,150 Calgarians receiving regular employment • 
insurance benefi ts, a 340 per cent increase over a year. Th e most signifi -
cant increases in benefi ciaries were among young workers (e.g. 535% in 
ages under 20 and 445% in age cohort 20-24) compared to older work-
ers (e.g. 210% in age cohort 55-64 and 221% in age cohort 45-54). 

Recession Not Over Yet: Job Cuts Continued in July 

1Th e four industries are 1) Construction, 2) Trade, 3) Professional, Scientifi c and Technical Service, and 
4) Health Care and Social Assistance.. 

Next update: September 4, 2009

Labour Force Statistics
Economic Regions (Unadjusted 3-Month-Moving-Average)

R
e

g
io

n Description Jul-09 Jun-09 Jul-08 Annual
Change

C
a

lg
a

ry

Working Age Population ('000) 1,049.7 1,046.6 1,020.4 29.3 

Labour Force ('000) 814.6 805.9 793.9 20.7 

Labour Force Participation Rate (%) 77.6 77.0 77.8 (0.2)

Employment ('000) 759.6 754.0 768.4 (8.8)

Employment Rate (%) 72.4 72.0 75.3 (2.9)

Unemployment ('000) 55.0 51.9 25.5 29.5 

Unemployment Rate (%) 6.8 6.4 3.2 3.6 

E
d

m
o

n
to

n

Working Age Population ('000) 939.4 936.7 917.3 22.1 

Labour Force ('000) 698.3 689.4 675.1 23.2 

Labour Force Participation Rate (%) 74.3 73.6 73.6 0.7 

Employment ('000) 646.7 642.1 649.3 (2.6)

Employment Rate (%) 68.8 68.5 70.8 (2.0)

Unemployment ('000) 51.5 47.3 25.8 25.7 

Unemployment Rate (%) 7.4 6.9 3.8 3.6 

A
lb

e
rt

a

Working Age Population ('000) 2,863.1 2,853.9 2,793.9 69.2 

Labour Force ('000) 2,159.3 2,137.6 2,112.2 47.1 

Labour Force Participation Rate (%) 75.4 74.9 75.6 (0.2)

Employment ('000) 2,010.7 1,997.2 2,039.4 (28.7)

Employment Rate (%) 70.2 69.9 73.0 (2.8)

Unemployment ('000) 148.7 140.4 72.9 75.8 

Unemployment Rate (%) 6.9 6.6 3.5 3.4 

Statistics Canada: CANSIM, Table ID: 282-0054

  Source: Corporate Economics, Statistics Canada, August 2009 



Who We Are
Over the past ten years Corporate Economics has researched dozens of economic topics and developed reliable 
methods of forecasting and analysis. Monitoring economic trends allows us to develop unique insights on how 
external events are impacting the local economy and the Municipal Corporation. We provide services in four 
areas: forecasting, information provision, consulting and policy analysis.

For more information, please contact: 

Ivy Zhang

403.268.2005 or ivy.zhang@calgary.ca  

Many of our publications are available on the internet at www.calgary.ca/economy.

DMD: Jeff  Brown     

Th e City of Calgary provides this information in good faith. However, the aforementioned organization makes no representation, warranty or 
condition, statutory express or implied, takes no responsibility for any errors and omissions which may contained herein and accepts no liability for 
any loss arising from any use or reliance on this report.

Source: Statistics Canada
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Calgary’s Monthly Market Review: July 2009
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Calgary’s Quarterly Economic Outlook

Q
4

Th e forecast risks have steadily increased, since the August 
publication of the 2008 Socio-economic outlook, as economic 
activity in both the developed and emerging countries have 
continued to contract and these changes have combined to 
signifi cantly reduce aggregate demand and cause commodity 

prices to fall below the bottom of our forecast range1. Th e 
steep reduction of oil prices has signifi cant economic and 
fi nancial implications for resource based economies such as 
Alberta.

Forecast

materials to produce goods and services.  Also, the demand for building 
materials for urban development areas and the associated infrastructure 
from the emerging world should fall from previous periods.  Th e 
economic recession in the US would reduce the demand for commodities.  
Consequently, world markets would experience price defl ation for 
commodities but international demand for mobile labor would decrease 
making it possible for Canada to import a greater share to secure future 
economic growth in the face of an ageing population.”  Current events 
have caused us to make that low scenario our new base case.

1  During 2008, Corporate Economics was requested on two separate 
occasions to prepare economic scenarios for the Calgary economy. Th ese 
scenarios were driven by diff erent oil price assumptions. Th e conclusion 
from both projects was that the risk to a base case forecast was heavily 
weighted towards the low scenario. In our low case scenario it was 
stated that, “Th e emerging world experiences negative rates of growth.  
Similarly, the developed world experiences a sharp contraction in output 
growth.  Th e recession in the US is deeper than expected and its demand 
for exports from the rest of the world is sharply reduced…. Negative rates 
of economic growth should result in reduction in the demand for raw 

EXECUTIVE BRIEFING Commentary on Calgary’s statistics for the month of JANUARY 2009

THE CITY OF CALGARY February 27, 2009 | Corporate Economics | For inquires call Patrick Walters: 403-268-1335

So why Calgarians should care?

Alberta is not immune to the crisis as we also have very strong global connections. Global crisis strikes 
closer to home.

Hot Topics

The information in this report is generally of a forecast nature. The City of Calgary accepts 
no liability.

Malaise of the global market…
Before the world economy globalized, economic  crises were confi ned to particular regions.  As the slow 

movement of goods, people and information (technology) restricted the spread of the contagion to other areas.  

This delay allowed the economy (and people) hit by the crisis to restore balance before the crisis could spread 

to other places. 

The current economic malaise is quickly spreading across continents, aided by the  global economy’s fast 

communications, and fast transportation systems. 

Economic indictors show that many countries  are now in recession.  It is therefore necessary to shore up these  

economies in the coming months and restore confi dence in the global economy, or the world will face a deep 

and prolonged recession. The question ‘how to do this? ’ awaits an answer.

U.S. dollar and other currencies…
The rise of the U.S. exchange underscores the fact that the US economy, despite its problems, is still viewed as  

the safest place to holds saving in the event of a crisis.

Equity prices plummeted and in a month, investors withdrew $127 billion from U.S. stocks, bonds and  

mutual funds , moving this money into government bonds and cash. 

With investors withdrawing from emerging markets and investing in the US money market, the demand for the  

US dollar moved up 21% in just fi ve months. This may have created the next bubble in the fi nancial world - the 

bubble in the U.S. dollar.

Given the rise in the defi cit (which is owed to both domestic and foreign investors), the current value of  

the US dollar is not sustainable over the long term. Investors would lose faith in the US currency and its 

value would decline to more sustainable levels.

OECD: Percentage change in monthly composite indices 
Apr 2006-Dec 2008
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Total Net Assets; closed-end funds in the U.S.  2005-2008
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Infl ation eased due to excess supply in a 
weak economy

Calgary’s Monthly

INFLATION REVIEW
February 20, 2009January 2009

Excess supply contributed to moderate infl ation rates
Infl ation rates in the past twelve months averaged 2.3 per 
cent in Canada, 3.0  per cent in Alberta and 3.1 per cent 
in Calgary. Th e moderation in infl ation rates across Canada 
was induced by  slower economic growth that created 
spare production capacities. Weakening demand, caused 
by heightened uncertainty and a collapse of consumer 
confi dence, reduced infl ation expectations. Compared to the 
Eastern Canada, economic activities in Alberta and Calgary 
were still close to their capacities. 
Falling energy prices reduced the cost of living and 
production
Starting from July 2008, the free fall of crude oil prices 
(represented by WTI prices) has provided much needed 
relief in both the cost of living and the cost of production for 
Canadian consumers and businesses. Th e direct benefi ts to 
consumers were from lower gasoline and heating prices. Th e 
indirect benefi ts to consumers might come from producers 
who enjoyed lower costs of petroleum products. Th e indirect 
benefi ts were similar to a cut in consumption taxes. 
Main components contributing to infl ation in Calgary
Shelter: Infl ation from owned accommodation has trended 
down to 6.3 per cent from the peak of 21.6 per cent in April 
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2007. But it still contributed the most to Calgary’s overall 
infl ation rate.
Transportation: Infl ation in the operation of passenger 
vehicles declined since late 2008 due to slower gasoline price 
increases. Overall transportation infl ation declined further 
to 0.9 per cent as a result of continued defl ation in the price 
of passenger vehicles. 
Food: Overall infl ation in food increased to 3.2 per cent 
from 2.5 per cent last month, mainly contributed by rise in 
prices for bakery and cereal products and higher prices for 
fresh vegetables.  
Next release: March 19, 2009 
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