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Stabilized job market in December ended 2009 with hopes

Following a large increase in November, December employment was .
unchanged in Canada but increased in Alberta. The seasonally adjusted
data showed that from November to December

In October, there were 18,350 Calgarians receiving regular employment
insurance benefits, a 352 per cent increase over a year ago.

Looking back at 2009 in Calgary and Alberta, the year started with the
economy being jolted by energy price deflation caused by a severe global
recession, but ended with higher crude oil prices and hopes of an economic
rebound:

e Total employment increased by 13,900 in Alberta, but decreased slightly
by 1,800 in the Calgary Economic Region (CER) and 2,600 in Canada.

* Job gains in Alberta ranked first in the country, followed by Quebec

(+8,000) and Saskatchewan (+2,300). Job gains in Alberta were mostly in .

full-time positions (+10,100), and were concentrated in Service-producing
industries such as Accommodation and food services (+11,400), Trade

Calgary and Alberta’s unemployment rates jumped in 2009 in response
to the economic downturn, but were still lower than the historical highs
in the early 1990s and the current Canadian average (See chart 1).

(+9,900) and Health care and social assistance (+7,300). , ) )
*  Calgary’s unemployment rate was pushed up partially by recent losses in

the total employment and partially by population increases due to the
continuous net in-migration (See chart 2). People were still coming to
the region looking for job opportunities. This trend should continue if
high oil prices prevail.

According to the unadjusted 3-month-moving-average data, the following
year-over-year changes were recorded in the CER in December 2009:

e Total employment dropped by 22,400 positions, with 24,900 losses in
full-time and 2,500 gains in part-time. The unemployment rate more
than doubled to 7.1 per cent.

*  Average wage inflation in the CMA was 1.8 per cent, including 1.4 per

cent increase in part-time jobs and 5.3 per cent increase in full-time jobs. Next update: February 5, 2010

Chart 1. Annual Unemployment Rate: Canada, Alberta, Calgary (CER)
(Unadjusted, 3 month moving average)
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Calgary’s Monthly Market Review: December 2009

Who We Are

Over the past ten years Corporate Economics has researched dozens of economic topics and developed reliable
methods of forecasting and analysis. Monitoring economic trends allows us to develop unique insights on how
external events are impacting the local economy and the Municipal Corporation. We provide services in four
areas: forecasting, information provision, consulting and policy analysis.

For more information, please contact:

Ivy Zhang

403.268.2005 or ivy.zhang@calgary.ca

Many of our publications are available on the internet at www.calgary.ca/economy.

Corporate Research Analyst: Estella Chan
The City of Calgary provides this information in good faith. However, the aforementioned organization makes no representation, warranty or
condition, statutory express or implied, takes no responsibility for any errors and omissions which may contained herein and accepts no liability for

any loss arising from any use or reliance on this report.
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