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We are committed to property assessment trans




M Pre-Roll Consultation Period

October 3 to November 4, 2022

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



‘ Office overview
‘ Suburban update

‘ Beltline update

Downtown update

‘ Summary
‘ Question & answer

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change
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L Overview

« Overall, the Office market is seeing a stable trend, its contribution
to the Assessment Roll remains flat.

« Sales and growth activity has slowed in the Downtown and Beltline
market but continues in the suburban markets.

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Office sector trends: Office

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



@ Office valuation: Income approach

Net
operating
income

Capitalization Assessed

rate value

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



M M Office contribution to the Assessment Roll
= (taxable)

2022 Roll Year 2023 Roll Year

= Office Properties = All Other Non-Residential = Office Properties = All Other Non-Residential

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



M Office contribution to the Assessment Roll
(taxable)

Percentage of Non-Residential Taxable Value
Office vs Other Non-Residential

m Office

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

71.7%

2016 2017 2018 2019 2020 2021 2022 2023

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



M L 2023 Office inventory overview (taxable)
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Office Sector Trends: Suburban Office

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Suburban Office market areas
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L4 2023 Suburban inventory by class and quadrant
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& 1 2023 Suburban Office Rental Rate Trends
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& 1] 2023 Suburban Office Vacancy Rate Trends

Suburban Vacancy
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Total Sales Value

Millions
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L4 2023 Suburban Office sales activity
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& i Suburban Office notable sale

60 Sunpark Plaza SE

B vty E Sale Details
@ Q) sundance Pice par o Address 60 SUNPARK Plaza SE
0 05 undance ace rar & \\aQE'C\ . i
A e @ 5" Building Area (SF) 60,024
g St The Parcel Area (SF) 43,595
- 2 o] SH Drug Mart P
) s [l Dt 2023 Preliminary $7 420.000
z % Assessment e
%, B south Calgary Denture
2 %o- & Implant Clinic
Oy s0summarcpase.  SOale Price $7,500,000
A @55 sale Date 7-Dec-21
%p Fluor Canada Ltdo SUT $/SF $1 25
ercentre 4
§ a Assessment to Sale 0.99
Price Ratio '
e = g LT E
: | [ P

e

B
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Office sector trends: Beltline

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change
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L 2023 Beltline inventory by class
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Ld 2023 Beltline Office Rental Rate Trends
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M i 2023 Beltline Office Vacancy Rate Trends

Beltline Vacancy
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Office Sector Trends: Downtown

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change
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Downtown Office market zones
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L4 2023 Downtown inventory by class
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Assessed Rate

2023 Downtown Core Rental Rate Trends (DT1)
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2023 Downtown Core Vacancy Rate Trends
(DT1)
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M i1 2023 Downtown Non-Core Rental Rate Trends

Assessed Rate

(DT2, 3 & 9)
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Downtown Office reported sale:
500 Centre ST S.E.

Property and d

Address 500 Centre St SE  Reéported Sale Price ¢4 540 900,000
Adjustment Required

(BSUI':';j'”g AT 1.805,158  $/SF $664.76

Parcel Area (SF) 100,581

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Assessed Value (3)

Billions

8

i 2023 Downtown Office contribution
to the Assessment Roll

Taxable Downtown Office Compared to Total Non-Residential Base
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=1 The future of Downtown and Beltline

Calgary’s Greater Downtown Plan

. Lower office vacancy.
. Improve Downtown vibrancy.

. Support the development of thriving neighbourhoods.

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change




Overall, the Office market is seeing relative
Office stability compared to last year

Rental Rates are contributing to increase in
value with some exceptions being observed,
especially in the lower quality buildings.

Smaller suburban offices continue to
transact, while sales activity in the Greater
Downtown remains slow.

City incentives will encourage
development and conversion projects in
the Greater Downtown areas.

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



2]  Tools and Resources

Assessment
Search
Logon to your secure

account for your 2023
preliminary values

Assessment

o Request for
Information

Send your completed forms to
assessmentARFl@calgary.ca

Preliminary
=] Property Tax
= Calculator
Estimate your 2023

municipal property taxes at
calgary.ca/assessment

NEW Symposium
_ Videos

All Pre-Roll Symposium
videos are available on
calgary.ca/assessment

Book an
- appointment

Contact us to discuss specific
properties

@ Contact Us
&

403.268.2888

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change
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For more information visit calgary.ca/assessment

Call us at (403) 268-2888 to book an appointment
to discuss specific properties




