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We are committed to property assessment trans




M Pre-Roll Consultation Period

October 3 to November 4, 2022

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change




‘ Retail overview
‘ Market rents

‘ Market vacancies

‘ Retail developments
‘ Notable transactions
‘ New tenancies and expansion

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



M Retail valuation — Income approach

Net
operating
income

Capitalization w——y Assessed
rate

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change
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Ld  Assessment Request for Information

Return rate year over year

Category | Return Rate

Enclosed Neighbourhood 100%
Regional Mall

100%

@

Neighbourhood Centre 89%

Power Centre 88%

Strip Centre 85% 85%
84%

79%

Inner City Retail 75% @- ® 75%

Freestanding 73% \.
70%

AssessmentARFI@Calgary.ca
403-268-2888

Source: City of Calgary Assessment

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Percentage of non-residential taxable value
Retail vs Other non-residential

B Other Non-Residential ] Retail

2018 2019 2020 2021 2022 2023

Roll Year

Source: City of Calgary Assessment

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Retail assessed quadrants

-

South East

A Wees
Blé)_uth West

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Rents and Vacancy

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change
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L Retail leasing activity over time
Retail main floor units 0 — 6000 sq.ft.

Space Quality = AA =— A =— B = C
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Lease Rate
(s3]
(%)

Jul 19 Jan 20 Jul 20 Jan 21 Jul 21 Jan 22 Jul 22 Jul 19 Jan 20 Jul 20 Jan 21 Jul 21 Jan 22 Jul 22

Source: City of Calgary Assessment

This is an overall trend for average retail net rental rates. Rates may differ for various asset types and locations.
Excluded: Downtown, Beltline, Kensington, Inglewood, Marda Loop, Enclosed Malls, and Power Centres.

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change
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L4 Rental rates
Marda Loop

EECROWEHIED TR SW.-

|
!

18STSW

\

74 7
|

Marda Loop

2023 Ronatvates | AR | A | 8 | C__
Main $40.00 $40.00 $35.00 $17.50
Upper $24.00 $24.00 $15.00 $15.00
Restaurant $40.00 $40.00 $35.00 $17.50
Lower Finished $10.00
Lower Storage $5.00

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Vacancy rates over time
Retail main floor units 0 — 6000 sq.ft.

10.7 % T 10.9%
-9
7.3 % L%
(O
2019 2020 2021 2022 2023
Roll Year

Source: City of Calgary Assessment

This is an overall trend for average retail vacancy. Rates may differ for various asset types and locations.
Excluded: Downtown, Beltline, Kensington, Inglewood, Marda Loop, Enclosed Malls, and Power Centres.

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Vacancy rates over time
Stand alone restaurant and fast food

10%
8%
6%
Restaurant
4%
2%
———Fast Food
I ot
0%
2019 2020 2021 2022 2023

Roll Year

Source: City of Calgary Assessment

This is an overall trend for average retail vacancy. Rates may differ for various asset types and locations.
Excluded: Downtown, Beltline, Kensington, Inglewood, Marda Loop and Power Centres.

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Vacancy rates over time
Inner city retail
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Beltline
2023

Stephen Ave Stephen Ave
2022 2023

The Hudson Bay Company building is exlcuded from the Stephen Ave calculation.

Beltline

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Big box and supermarket rental rates

Big box 40,001 — 85,000 SF - AA, A, B

ECS 510051650

Big box 85,001+ SF - AA, A Big box 85,001+ SF - B
R 0 O s:o

Supermarket

2023 Rematrates | AR | A | B |G __
Grocery store $25.50 $23.50 $18.50 $10.50
Supermarket $23.50 $18.00 $14.50 $12.00
Core grocery $26.00 $24.00  $19.50 $15.00
Core supermarket $26.00 $21.00 $15.50 -

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



o Regional and Enclosed Malls

A#ETRT

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change




Vacancy Loss — refers to any units
that are physically vacant

Collection Loss — attributed to units
occupied by tenants but unable to
pay rent

Collection Loss
Year 2023

Collection | i Enclosed and 1.00%
oL — Unit .
s Regionals
Theatres 1.00%
Effective
Gross
Income

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change
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Noteworthy Developments

4
-

This information is provided for the 2023 Pre




M Noteworthy developments

Oakridge

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Noteworthy developments
Cityscape Square

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change
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Sales Transactions/Notable Sales

This information is provided for the 2023 Pre




Retail transactions

Arms-length, market value transactions

b, ahl

|
Jul 19 Jan 20 Jul 20 Jan 21 Jul 21 Jan 22 Jul 22
Alberta Land Titles Sales Registration Date
Source: City of Calgary Assessment

This is a snapshot of sales activity. Sales are continually being processed and investigated.
Excluded: Retail Condominiums

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Notable sales
Bonavista Promenade and Douglas Square

Douglas Squ

«Grooming
y Sufgﬂy = Medidﬂ! . n

Reproductio
Lase

403) 203-0773 ——
—  —
Building SF | Parcel SF | _Sale date Price | SF
755 LAKE BONAVISTADR 233,932 932,117 10/26/2021 $68,300,000 ~$292

SE AND 11520 24 ST SE

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



& L] Notable sales

London Town Square

Building SF | Parcel SF | _Sale date Price  SF

3545 32 AV NE 121,990 451,581 02/04/2022 $36,000,000 ~$295

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change




k4 Notable sales

Kensington

Building SF | Parcel SF | _Sale date Price / SF

306, 308 and 318 10 ST 29,263 35,010 11/15/2021 $12,025,000 ~$411
NW

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change
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L4  Notable sales

Temple Crossing

Building SF | Parcel SF | _Sale date Price  SF

5401 TEMPLE DR NE 95,029 212,702 04/06/2022 $23,700,000 ~$249

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Notable Tenancies

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



k4 Notable tenancies
Beltline

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change




Notable tenancies
Inglewood

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change




Notable tenancies
Malls and Power Centres

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



Rental rates

Vacancy

Sales volume

Collection loss

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change



5y
acaddlad Tools and Resources

Prelimina
Assessment =S 'y Book an
Search [0 0555 Propejyy Tag : - appointment
— | Calculator
Logon to your secure Estimate your 2023 Contact us to discuss specific
account for your 2023 municipal property taxes at properties
preliminary values calgary.ca/assessment
Assessment NEW Symposium @ Contact Us
o Request for ~ Videos
Information o— O
Send your completed forms to All Pre-Roll Symposium 403.268.2888
assessmentARFI@calgary.ca videos will be available on

calgary.ca/preroll

This information is provided for the 2023 Pre-Roll Consultation Period Symposium and may change
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For more information visit calgary.ca/assessment

Call us at (403) 268-2888 to book an appointment
to discuss specific properties




