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Inflation in the Calgary Metropolitan Area Remains High

In November 2021, the headline consumer price index (CPI) in the
Calgary Census Metropolitan Area (CMA) increased by 0.2 per cent
from October and by 4.4 per cent over the previous twelve months.
The November year-over-year inflation rate of 4.4 per cent was a
slight increase over the October rate of 4.3 per cent, and it marked
the fifth consecutive month in which the inflation rate was greater
than four per cent.

In November 2021, the cost of shelter in the CMA increased by 1.1
per cent since October and posted a 4.9 per cent year-over-year in-
crease. The biggest factors behind this increase were soaring nat-
ural gas and electricity prices, causing utility bills (water, fuel, and
electricity) to increase by 19.8 per cent year-over-year. Low interest
rates and a demand for bigger living spaces during the pandemic
caused house prices to rise, contributing to a 2.6 per cent increase
in the cost of owned accommodation. Rental prices had not yet re-
sponded to the higher average home values, however, and the cost
of rental accommodation decreased by 0.9 per cent.

Energy Prices Fuel Inflation in Alberta

Alberta reported year-over-year CPl inflation of 4.3 per cent in No-
vember. The inflation rate in Canada was even higher at 4.7 per cent
in November.

The greatest contributor to inflation in Alberta in November was the
cost of transportation, adding 2.00 percentage points to total infla-
tion. Gasoline prices, which increased by 42.2 per cent year-over-
year, were the largest factor behind the transporation cost increase.

The next largest contributors to Alberta’s November inflation were
shelter and food. Shelter cost increases contributed 1.20 percent-
age points to total inflation, while food contributed 0.75 percent-
age points. Natural gas prices, which rose by 32.0 per cent since
November 2020, contributed to shelter cost increases along with a
27.1 per cent increase in electricity prices. Meat prices increased by
10.9 per cent and contributed to the cost of food.

Despite the high infla-
tion rate, not all prices
increased. In November,
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