




















Execution Version
was not in effect, in each case in respect of the Interior Facility, Interior Plaza, Outdoor
Plaza, EC Parkade, Saddledome Parkade, Restricted Portion and Community Rink:

3.1.1 CSERELP shall make an annual payment of”
H(in the aggregate) to The City for each and every year of the lerm

of this Agreement; and

3.1.2 The City shall accept the annual payment specified in Section 3.1.1 in place of
the portion of the property tax that would otherwise be due and owing under
section 353(2)(a) of the Act and in respect of the portion of the CRL that is
equivalent to or corresponds to the portion of the property tax that would
otherwise be imposed under Section 353(2)(a) of the Act if the CRL were not
in effect, in each case in respect of the Interior Facility, Interior Plaza, Outdoor
Plaza, EC Parkade, Saddledome Parkade, Restricted Portions and the
Community Rink.

3.2 From the Turnover Date and continuing until December 31, 2047 (the “CRL Period”),
subject to Section 4.2, instead of paying the portion of the property tax under section
353(2)(b) of the Act and the portion of the CRL that is equivalent to or corresponds to
the portion of the property tax that would otherwise be imposed under Section
353(2)(b) of the Act if the CRL were not in effect, in each case in respect of the Interior
Facility, Interior Plaza, Outdoor Plaza, EC Parkade, Saddledome Parkade, Restricted
Portion and Community Rink:

CSERELP shall make an annual payment om
m (in the aggregate) to The City for each and every year

uring the eriod; and

3.21

3.2.2 The City shall accept the annual payment specified in Section 3.2.1 in place of
the portion of the property tax that would otherwise be due and owing under
section 353(2)(b) of the Act and in respect of the portion of the CRL that is
equivalent to or corresponds to the portion of the property tax that would
otherwise be imposed under Section 353(2)(b) of the Act if the CRL were not
in effect, in each case in respect of the Interior Facility, Interior Plaza, Outdoor
Plaza, EC Parkade, Saddledome Parkade, Restricted Portions and the
Community Rink.

3.3 Tax Notice and Payment
3.3.1 Annually, The City shall send a Tax Notice to CSERELP at least 30 days before

the Due Date and CSERELP shall submit to The City the annual payments
owing under Sections 3.1.1 and 3.2.1 in full on or before the Due Date.

3.3.2 Ifthe full amount of the annual payments owing under Sections 3.1.1 and 3.2.1,
as stated on the Tax Notice, are not paid by the Due Date (an “Outstanding
Amount”):

3.3.21 the Outstanding Amount shall become a debt owing to The City and
shall bear the penalty on unpaid taxes as set out in The City’s Bylaw
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The City of Calgary
8th Floor, 800 Macleod Trail SE
Calgary, Alberta T2G 2M3

Attention: City Treasurer
Fax No.: 403-268-2578

Email: treasury@calgary.ca
With a copy to:

The City of Calgary
12th Floor, 800 Macleod Trail SE
Calgary, Alberta T2G 2M3

Attention: City Solicitor
Fax No.: 403-268-4634
Email: law.reception@calgary.ca

To CMLC:

Calgary Municipal Land Corporation
430 — 8th Avenue S.E.
Calgary, Alberta T2G 0L7

Attention: Chief Financial Officer
Fax No.: I

Email. [

To CSEC:

Calgary Sports and Entertainment Corporation
555 Saddledome Rise SE
Calgary, Alberta T26 2W1

Attention: President and Chief Executive Officer
Fax No.:
Email:

To CSERELP:

c/o Calgary Sports and Entertainment Corporation
555 Saddledome Rise SE

Calgary, Alberta T26 2W1

Attention: President and Chief Executive Officer
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Fax Nz
Email:

With a copy to:

Norton Rose Fulbright Canada LLP
3700, 400 3rd Avenue SW
Calgary, Alberta T2P 4H2

Any Notice so given shall be deemed conclusively to have been given and received: (i) if
personally delivered, on the date of delivery; or (i) if sent by facsimile or email, on the first
(1% Business Day after its transmission; or (iii) if sent by prepaid registered mail, on the
third (3™) Business Day following the date of mailing, provided that for such purposes no
day during which there shall be a strike or other occurrence which shall interfere with
normal mail service shall be considered a Business Day. No such Notice shall be mailed
during any actual or apprehended disruption of postal services.

11. AMENDMENTS

11.1 This Agreement may not be amended other than by the written agreement of the
Parties.

12. FOIP

12.1 The Parties acknowledge that both The City and CMLC are subject to the protection
and disclosure provisions of the Freedom of Information and Protection of Privacy
Act, R.S.A. 2000, Chapter F-25 ("FOIP"), as amended, revised or substituted from
time to time and, notwithstanding anything contained in this Agreement, that
information submitted to and in the possession of The City and CMLC is governed by
FOIP and may be eligible for disclosure in accordance with the requirements of same.
In each case, if The City or CMLC at any time receives a request for access to any
CSEC or CSERELP information pursuant to FOIP, The City or CMLC, as applicable,
shall, unless prohibited by Applicable Law, withhold any CSEC or CSERELP
information as required by FOIP. For clarity, the Parties acknowledge that this
Agreement shall be made public.

13. ENTIRE AGREEMENT

13.1 Except for the Management and Lease Agreement, this Agreement shall constitute
the entire agreement between the Parties relating to the property taxes under Section
353 of the Act and the CRL in relation to the Event Centre following the Turnover Date
and there are no other related representations, conditions, covenants or warranties
with respect thereto other than those expressed herein.
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IN WITNESS WHEREOF the Parties have executed this Agreement as of the day and year first
above written.

THE CI

Per: __
Name: David Duckworth
Title: City Manager

I/We have the authority to bind the above.

CALGARY SPORTS AND ENTERTAINMENT
CORPORATION in its capacity as general partner
for and on behalf of CALGARY FLAMES LIMITED
PARTNERSHIP

Per:

Name: John Bean
Title: President and CEO

Per:

Name: Cameron Olson
Title: Executive Vice-President and Chief
Financial Officer

I/We have the authority to bind the above.

CSE REAL ESTATE CORPORATION in its capacity
as general partner for and on behalf of CSE REAL
ESTATE LIMITED PARTNERSHIP

Per:
Name: John Bean
Title: President and CEO

Per:

Name: Cameron Olson
Title: Executive Vice-President and Chief
Financial Officer

I/We have the authority to bind the above.

Signature Page to Tax Agreement #00028



IN WITNESS WHEREOF the Parties have executed this Agreement as of the day and year first
above written.

THE CITY OF CALGARY

Per:

Name: David Duckworth
Title: City Manager

//We have the authority to bind the above.

CALGARY SPORTS AND ENTERTAINMENT
CORPORATION In its capacity as general partner
for and on behalf of CALGARY FLAMES LIMITED

Executive Vice-President and Chief
Financial Officer

I/We have the authority to bind the above.

CSE REAL ESTATE CORPORATION in Its capacity
as general partner for and on behalf of CSE REAL

Title: .Executive Vice-President and Chief
Financial Officer

i/We have the authonity to bind the above.
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0

OMPSon, AAA, MRAIC
President & CEO
I/We have the authoritA3D birsthheeBeve.
Calgary, AB-T2G 0L7
(403) 718-0300
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